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Fuente : Comisión Económica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales.

América Latina: Ingresos Fiscales y Términos del In tercambio
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Ingresos Fiscales Terminos de Intercambio

Ingresos fiscales muy sensibles 
a los Términos de Intercambio…



Resultado Fiscal de América Latina y precio de 
commodities  (1995-2006)
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Fuente: CEPAL y BID. (*) Incluye recursos natrurale s renovables y no renovables y contribució de pensi ones privadas
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OECD Latin Americab

Tax Revenues a 36.2 23.1
  VAT c 6.9 5.9
  Income tax 12.9 4.0
   Corporate Income Tax d

3.7 2.4
   Personal Income Tax 9.2 1.6
  Pension contribution a 9.2 3.8

Fiscal Pillars: OCDE and Latin America (2005 % of G DP)

Source: OECD, ECLAC, IDB and IMF. a. Includes Public Pension contribution. b Includes revenues from 
oil in Colombia, Ecuador, México y Venezuela; minerals in Chile and Bolivia, and hydroelectricity in 
Paraguay. c Includes ICMS in Brazil. d Includes CSLL on CIT in Brazil.
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Pilares Tributarios -IVA, Renta y Seguridad Social-
América Latina (2006)



Personal Income Tax
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b:  Calculated using the Reynolds-Smolensky
>0 from the higher 10% to the lower 90%

Source: Barreix, Roca and Villela (2007) and prelim inary calculations of Barreix and Roca (2008)

a: (if < 0 => regressive; if > 0 => progressive)
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a: (if < 0 => regressive; if > 0 => progressive)

VAT: 
Deciles ordered according to the individual 

income

b:  Calculated using the Reynolds-Smolensky
<0 from the lower 50% to the higher 50%
>0 from the higher 50% to the lower 50%

Source: Barreix, Roca and Villela (2007) and prelim inary calculations of Barreix and Roca (2008)
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